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A simple “what-if” experiment: The impact from the hou-
sing bubble and the slump in export markets in 2009/2010

We remove the housing bobble: We remove the fall in exports

Index 100 = year 2000 mioke. IN 2009 and 210 Mio kr.
2005-prices 2005-prices
1,50 1,50 1.050.000 1.050.000
1.000.000 1.000.000
1,40 1,40
950.000 950.000
1,30 1,30 900.000 900.000
850.000 y. 850.000
1,20 1,20 4
4
800.000 : 800.000
N
N
1,10 1,10 750.000 / 750.000
N
N
700.000 / 700.000
1,00 1,00 ', )
Housing prices/nominal wages 650.000 /" 650.000
0,90 0,90 600.000 600.000
2000 2005 2010 2015 2020

2000 2005 2010 2015 2020



...And calculate the impact on employment (ADAM) from
2007-2010.....
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Program

International session

Kl. 09.30-10.00
Kl. 10.00 - 10.10
Kl. 10.10-11.00

K111.00-11.10
Kl 11.10-11.40

Ki1.11.40-11.50
KL 11.50 - 12.30

Danish session

Kl 12.30-13.00

Kl 13.00-13.10
Kl 13.10- 13.40

Kl 13.40-13.50
Kl 13.50-14.00

Registration and coffee
‘Welcome, Peter Mogensen, CEO, Kraka

Upcoming European Financial Regulation, Graham Bishop,
expert in international financial systems.

Questions and discussion

‘Why did it take so long to develop a Enropean dimension of
financial regulation and supervision? Niels Chrstoffer
Thygesen, Professor, Unmiversity of Copenhagen, Institite of
Economics.

Questions and discussion
Break, lanch

Finanskriser i et historisk perspektiv, Per H Hansen, Professor,
CBS, Institut for Ledelse, Politik og Filosofi.

Spergsmal og diskussion

Konsekvenser af ny finansiel regulering, Birger Krogh Nielsen,
Direkter, Iyske Bank

Spergsmal og diskussion
Afslnining, Peter Mogensen, Direkior, Kraka



